Agenda Item Number 8

League of California Cities Sales Tax Summary
Everything (well, almost) you need to know about sales tax but were afraid to ask

Have you ever wondered what happens with the sales tax you pay at a retail counter or
online? What can cities do with that money? If you are a newly elected official, you may
have asked these questions — and more — while navigating your city’s budget
development process.

For most cities, sales tax revenues are the base of a healthy pyramid of municipal revenue,
alongside property taxes and other local taxes. Here are 10 things you should know about
California’s sales and use tax to be an informed steward of local fiscal resources.

1. Sales tax: A tale as old as 1933!

California voters approved the first sales tax in 1933. Over the past 90 years, sales taxation,
collection, and allocation have undergone several transformations along a winding journey
of tinkering, exemptions, and evolving state bureaucracy. These changes have had a
profound impact on local government revenues.

There is one constant though. A sales tax is the tax that retailers add to the price of most
goods sold in California. The tax base for the sales tax is the retail or rental price of tangible
personal property — any physical asset that is readily movable and not permanently
attached to real property. Sales tax applies to a transaction if the seller’s registered place of
business in California participates in the sale and the goods are passed to the customer
within this state.

Sales tax is administered and distributed by the state but includes both state and local
levies. After 1933, California cities began to impose their own sales taxes. These taxes and
their collection methods varied greatly, so in response, the state Legislature passed the
Bradley-Burns Uniform Local Sales and Use Tax Law in 1955.

2. Bradley-Burns?

The Bradley-Burns Uniform Sales and Use Tax Act is a uniform, statewide system of sales
taxation and collection that allows cities to adopt local sales and use tax rates up to 1% of
taxable sales in their jurisdictions. Although the state collection and distribution give this
the appearance of a revenue-sharing arrangement, the Bradley-Burns is a locally levied tax
with local discretion to use those revenues.

Today, all cities and counties in California impose a Bradley-Burns Uniform Local Sales and
Use Tax. The basic Bradley-Burns rate is a general tax, meaning its uses are unrestricted
and can be used for general government purposes. General taxes must go into a city’s
general fund. Other revenues or funding sources are required to be in separate funds, such
as special taxes or grant funding. Usually, a general fund is a municipality’s largest fund.

On average, the local sales tax provides around 30% of a city’s general purpose revenues.

However, local sales taxes are among the most volatile types of taxes from year to year
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depending on the nature of the local economic conditions and amounts vary widely among
cities. In some cities, the sales tax provides as much as 75% of general fund revenues;in a
few cities, itis less than 5%.

3. What is the “use” part of the sales and use tax?

California’s use tax complements the sales tax. The use tax is imposed on the storage, use,
or other consumption of property purchased from a retailer in cases where the sales taxis
not collected. Use tax is commonly paid on goods purchased out-of-state, long-term lease
payments, private vehicle transactions, and construction contractors. Unlike the sales tax,
use taxes are generally allocated to the place of use. State law provides various special
allocation procedures for use taxes collected on certain products.

4. We’re all swimming in a pool

California uses a countywide pool system to allocate local sales and use tax payments that
cannot be identified with a specific place of sale or use. The formula for determining the
amount owed to each municipality within a county is based on the proportion of each city’s
taxable sales to the county as a whole. Generally, a city generating 4% of all taxable sales in
a county receives 4% of the pool.

The largest components of the pools include private vehicle sales, use tax paid by
construction contractors, merchandise shipped directly to consumers, permit holders who
operate in more than one local jurisdiction, and use tax on purchases not tied to a retail
facility, such as research and development.

5. Voter-approved restrictions and protections

Like many policy areas that experience large pendulum swings over time, the past few
decades saw several significant changes to how local revenues are restricted and
protected. In 1996, voters expanded restrictions on local government revenue raising
through Proposition 218. The measure allows voters to repeal or reduce taxes,
assessments, fees, and charges. It also reiterates the requirement for voter approval for
special taxes and general taxes and imposes limitations on certain assessments and fees.

In 2004, voters approved Proposition 1A, constitutionally protecting major city revenues
from additional shifts to the state and strengthening local governments’ ability to get
reimbursement for unfunded state-mandated programs. Voters passed another measure
to protect local government finances in 2010. Proposition 22 prohibits the state from
borrowing, delaying, or taking certain funds allocated to local governments.

Collectively, these measures prohibit the state from reducing the local sales and use tax
rate or altering its allocation method.

6. A guide to the state’s alphabet soup

Correctly recalling the state administrative agencies that share in the assessment,

collection, distribution, and general oversight of taxes and fees can be challenging, even for
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seasoned lawmakers! The most relevant state administrative agencies for local officials are
the Board of Equalization (BOE), the California Department of Tax and Fee Administration
(CDTFA), and the Office of Tax Appeals (OTA).

The BOE was responsible for property tax assessments, state-administered fees, and other
taxes, such as sales, use, and transaction taxes. In 2017, lawmakers reduced its functions
to core responsibilities primarily related to property tax. Various other tax administration
duties were transferred to the newly formed CDTFA and OTA. The OTA hears appeals from
California taxpayers regarding various taxes and fees administered by the CDTFA and the
Franchise Tax Board (FTB).

The CDTFA administers California’s sales, use, and transaction taxes. The agency collects
revenues, enforces compliance, and allocates revenues among local jurisdictions and the
state. The CDTFA is often confused with FTB, which is responsible for collecting state
personalincome taxes and corporate taxes. Those revenue sources are exclusive to the
state.

California Sales and Use Tax Allocation

_ Brick/Mortar | Automobile On-line Sale?

purchaser receives at store store home/business home/business
seller store store office: out-of-state office
product store store Fulfillment center: Fulfillment center:
out-of-state in-state
Rate
City* 1.00 city of store city of store Countywide City location of
location location pool fulfiliment center*
County TDA 0.25 county of store county of store county of use County location of
location location (receipt) fulfillment center
Transactions Tax -city varies city of store city of use city of use city of use
(see section 2.03) location (registration) (receipt) (receipt)
Transactions Tax -county varies county of store county of use county of use county of use
[see section 2.03) location (registration) (receipt) (receipt)
State General Fund 3.94 State State State State
State County Realignment 1.56 State State State State
(then reallacated) (then reallocated) (then reallocated) {then reallocated)
State Proposition 172 0.50 State State State State

(See Section £.05)

(then reallacated)

{then reallocated)

(then reallocated)

{then reallocated)

{1} county if transaction is in unincorporated area

(2} Online zale allocation exceptions include: a) if product is picked up then location of pick-up [countywide pool); b) if product shipped FOB from out of state then location of delivery
(countywide poal}; c) if product from out of state and over $500k in value then location of delivery (jurisdiction).
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7. Follow the money

Generally, revenue from the Bradley-Burns Local Sales and Use Tax is allocated to the city
where the sale occurs or the county for unincorporated areas. However, when the
consumer, the seller, and the taxable good are in different locations — such as for an online
purchase — the allocations are trickier. Understanding these nuances is important though.

Changes in consumer behavior, such as increased online shopping throughout the COVID-
19 pandemic and the slow return to brick-and-mortar retail sales, drove shifts in sales tax
allocations, which has affected city budgets statewide.

8. Every rule has an exemption

Contrary to popular belief, California has the narrowest sales tax base in the country.
Although the overall sales tax rate is higher than most states, California has the smallest
pool of taxable goods. Services commonly taxed in other states — but not in California —
include dry cleaning, automobile or appliance repair, extermination services, lawn care,
swimming pool cleaning, and digital downloads.

Sales tax also does not apply to the sale of real property, such as land and buildings. The
state continues to narrow the base of goods that are taxed with additional exemptions. For
example, cities cannot collect tax on most groceries, utilities, museums, public art,
manufactured housing, and custom computer programs, just to name a few!

9. Detailed Description of the Sales and Use Tax Rate

Rate Jurisdiction Purpose Authority

3.6875% | State Goes to State's General Fund Revenue and Taxation Code Sections 6051, 6201

Revenue and Taxation Code Sections 6051.3, 6201.3

0.25% State Goes to State's General Fund i
(Inoperative 1/1/01 - 12/31/01)

Goes to Local Public Safety Fund to support local criminal justice

0.50% State s
activities (1993)

Section 35, Article XllI, State Constitution

Goes to Local Revenue Fund to support local health and social services = -
0.50% State . Revenue and Taxation Code Sections 6051.2, 6201.2
programs (1991 Realignment)

1.0625% | State Goes to Local Revenue Fund 2011 Revenue and Taxation Code Sections 6051.15 and 6201.15

0.25% Goes to county transportation funds
1.00% Goes to city or county operations

1.25% Local Revenue and Taxation Code Sections 7202 and 7203

Total:

7.25% State/Local Total Statewide Base Sales and Use Tax Rate

District Taxes

Rate Jurisdiction Purpose Authority

Counties, cities and towns in California may impose one or more district taxes. Those district tax rates
Varies” | District range from 0.10% to 1.50%.
Taxes collected shall be transmitted to the districts.

Revenue and Taxation Code
Section 7261

Budget Committee Meeting Packet of February 10, 2025
Page 4 of 21



>>>>>>>
lzjogabeqd  /  SDILAIYNY B SLHDISNI
GZ0z ‘0L Aseniged 4 He_ju 2om_ i_
NY

MIIAIIAQ X ], S9[eS
[odoiseqas Jo A1)

SOILATVNY 8 SLHDISNI

N N3 AYVY

g laquinN wsa}| epusby




TR L

o T
=000
nomomn : W 5 e - : J
ERONO0 ik, - B ; x i -4 , % S m il
noooomo .| ; % : A a7 SR . — z
njsfaf [ofs ] g 4 ” ? Ed e e T i — "

(...“.;, p: | ey drs P bl < T ¥T TN | ¢ ,‘ il 1§ I m

N

suosiiedwo) @ auew.o0jiad
Xe] sa|es

g JaquinN wsa}| epusby



€
S_E,@w% w%mm&& 4 unesly eswwWo) 1ebpng
ANAN3IAY <

sajkJ 1Sa491ul jewiou ueyy Jaysiy yiim pajood
Awouo023 se pauljdap xe] sajes gzg pue uoildniisuo) ‘apimalels .

20z ul s2o1ud jewaou ueyy 12y3iy o3
9np pauljdap (auljoses) suoilels IJIAI3S WL} Xe) SI|es ‘OpIMmalels .

yimous 1i31p 3|3uls Mo| ul pazijiqels
MOU sey S3}ayJew pue sjueinelsad Wouj Xe) sajes ‘opimalels .

uonepui ysiy Jo S|aA3| aniejnwnd wod} Janosuey, e
pue S3JIAIS d|gexel-uou aiow spiemol spoos a|gexel wodj ys
B 0] anp pauljpap sey saseyaind [Ie131 WOI) Xe] SI|ES ‘OpIMaleIS .

20 0 si1ayenb 33ay3 1541} Y3
pue €20z 10} aA1leS3U 10 1B|} U3 SeY Xe] S9|eS aPIMIIE]S ||[BIdAD

SpuUgij Xe] Sa|e§ apIMole]lS§ JU3I9Y

g laquinN wsa}| epusby



$y1LAv Y % w_.m_wmmﬁmt
NANIAY

uiles|\ 8aRIWWoY 1ebpng

v'I-  PIP'SZE'EET- LOL'€E88'9LE'6 TTT'608'0TS'6 |%LT- %L0  %9T- %TE  %0T-  %T0- 3AIMILYLS NNIAY/INNIN
t'e-  TOT'vel't- EST'STP'LIT PST'609'TTT (%6T- %bT- %It~ %L8- %6'T- %ET- TvYLOL 02 YINONOS
['€-  STO'€8El- 658°/7S'06T ¥/8'0T6'/6T |%T0- %0T  %C'8 %89 %I't- %6'E Y101 02 OISIINYHA NYS
S'0-  S/S'TTOT- [BV'O6E'6TT  TIO'ETVOCT |%LT %T'0- %80 %CTI- %ET-  %S'E TVLOL 03 0LV NVS
70  S6/'SEE- 99F'ZST'SZE  TOT'SYS'STT (%90 WET  %EV %0V %00 %Y T- V101 0D Y1S0D YHINOD
L'€T-  OTE'6VT'T9- GLI'VS6'SBE  SE0'POT'LVY |%L'ST- %IET- %0ET- % 6I- %ES-  %YEl TVLOL 0D YAIWYTY
€~ [V9'e6T'TZT- ¥B0°S00'S9S  TEL'86T'/8S |%EL- %LT  %B9- %6T- %89 %00 V101 0D VYY1D YINVS
0'€ 0LE'VE €ST96T'T y88'TIT'T %9°0- %E'8  %9'S- %0OT %T0 %/ €T I1Ya¥IAOTD 0T
SZ-  0T6'9s- 98861’z viL'ssz't %66~ %TTT %08~ %T9- %t %Il 10d40lsvg3s 6
€'¢€-  06T'V6" [VTV6L'T LEE'888C %SL- %IE WPT- %0 %EL  %OT- I1¥10D 8
6'€-  C08'TST- 9TEVSLE 871'906'E %TT %LV %8 %S %ETT %90 YWONOS £
S /-  SIT'9CH azi'Tee’s T8'819's %6'L- %9V  %CS %IOTI- %LO %9t~ HOSANIM 9
S'0-  986'07- g55'cT8’s ¥S'058's %OE %IV  %SL- %O0T- %S0 %Y"8- DYNGSATYIH S
S'g¢-  160'svT- G65°909°6 989'T58'6 %LE- %VT %IV %0V %S0~ %vE- MYYd LHIANHOY ¥
['S-  BLE0T6 669VTC'ST  [/0'SET9T (%9t~ %S'E- %I'S- %6 %98 %I'C- YINNY1Id €
€0~ 61776 SO6T/¥'9T  E8T'FIS'9T  |%L0- %LT- 9T  %WSI- %SV %S'T- ALNNOD YWONOS €
[P~ TBL'SIT'T-  OCO'TET'SY  TOB'OVEL¥  |%9'€- %ST-  %L'S- %S/~ %EE %90 WSOH YINVS T
TOvI0T ZDET0T Zovz TOWZ +VOET €0ET  2TOST TOEC <YILHYND STIVS HYANTTYD
34D % Yo s yz-any cz-8ny bz-2ny pz-AelN ¥Z-994 £7-AON  gZ-2ny  £7-ARW <3AIFD3H HSYD HYIA SIHL
nip ez-Anr . np zz-Ainr - gz-8ny £Z-AelN £7-994 ZT-AON  Zz-Eny  ZZ-Ae < @3IAIIDIH HSYD HVIA 15¥1

TVLOL SHILMYND ¥NO4 LNIDIY 1SOW

- DIUBWIOLIR Sk JU3I3Y - jodolseqas

¥3L¥YND a3anN3d HINOW Ag 3DONYHD %

uswAeyd dn-uea|] sn|d seoueApy om | :53d1aoay Yse]) 19N XE] S3|eS

10d015v93S




S

‘lood Ajunod Jo %z . Ajjed1dA) jodolseqas
‘AJunod ulyym suonaipsunl |je 104 sydidda4 xe3 sajes ayj Jo asejuadiad

e se J9)ienb ay3 10} s1d19234 xe) sajes A1Id Jo ejnwiioj e uo paseq S} 0}
painquISIp uayl pue apIMAIUNOI suolldesues ||e 10j Pa3ID||0I SI SASSAUISN(
9]e1S JO 1n0 woJj ul 3ulwo) xel 3sn — punousdydeg uolledo||y jood Aluno),,

1. J0 6 abed
GzZ0z ‘01 Ateniga4 jo 10y0ed Bunes|y ssniwwo) 19bpng

*sajes 3)d21yaA Aued

0,€ ‘979 ‘U0I10NJISUOD ‘92J9WII0ID UIBLIDI Sk YIns 3le)s
9pISIno wo4} ul 3ujWod Xel asn/sajes sapnjuj :.Jood Ajuno) .
Xe] sdjeg |ed0T-UON J12U10

Jawnsuo) 03 10N sdjes :{gzg) ssauisng 03 ssauisng .
uoIPNIISUO) [Ie1dY 1B B|eSI|OYM Y1og Sapn|duj :uoionajsuo) .
lleday ojny ‘suoijels seo sapnjouj :uoijeyrodsuel] .

*2}9 ‘sa401S 3niQq ‘aanjiuing ‘|oieddy sapnpuj :|leldy .

S}9)JB|Al POO4 puk sjueine}say Sapn|duj :poo{ .

Xe] sd|eg ssauisng [eJ207 10} Sa110333e) Ule|A 9AI4

s, SJUDUISDG PUR SO110333R) Xe] SI|es




L0 e s smien ione 7 %T I3SIN -
%C -94¢9 -

%% :S19)4e|N Jonbi]/3uissadold poo4 .
%G :dleday oiny .

SI9Y10

98 :U0I3}INJISU0)

%11 :suoljels sen .

% T :S19)JBINl POOH

%GT :|ed07-UON/19ulalruj/jood Ajuno) .
%91 :|1€19y o

04 ZC ‘SJUBINRISOY

SI9ALIQ Alewilid

(s224n0s ||e) S19AlIQ Xe] Sa|es — [odojseqoas



lz4o || abed N
G20z ‘0l Aeniged jo 1oxoed Bunesy espiwwo) jebpng

Xe] sa|es ssauisng |eI07 JO %9/ 91e4auUdn IA0QY SuawSas ssauisng ¢ dog

(1eroL %I T) Xel sojes ssauisng |e207 JO %ET ~ 91I2Ud3 suollels AIAIDG .
(1er1ol %PT) Xel sojes ssauisng |e207 JO %9T . 91ed2ud3 S}9)Je|A\l pOOH .
(jer10l %8T) Xel sojes ssauisng |e307 JO %TZ ~ S91elouds |Ie1dYy .

(jerol %) xel sajes ssauisng |20 JO %97 ~ 21e42Ud3 SjueinelIsay .

620'9ZS sog‘ogs 06L'62S 80£'8ZS c€ee'ces 808'€ZS m_..omcm__uum__a_
682'TLS 00Z'TLS ssauisng o] ssauisng

LLETLTS SEE'99TS GET'6LTS 0€2'191S G6S'9STS uol1INIISU0)
LLL'SET 0LE'8ET otZ'sre St 08T LEE'98T 18€'L0T SUOI}B}S SIINISS
£29€0T 6€L°00T ¥8.'96 TEL'ER 90.L'8L SL6'6L lleday/syied oiny
L6E0LES 000'59€S 726'787S €51'287S 120'862ZS uoneyodsues)

8€5'S0¢ 0St'ZEE 9T'98Z 9ST'Z8T 9v.'06C £91'882 S19)JeN poo4
668061 /86°661 7L8'v8Y LLT'L6E €VS'8vE 89T 8¢t sjuelnelsay
802'0£8S #08°0Z6S 7L€'868S SET'LSLS ¥16'TOLS S00'6E8S s}anpoid poo4
€T9'€6ES 0LL'20¥S 90’ 0ZHS L¥T'96ES €6E'TLES 00S'v0vS [lelay [eiauan
96£'658°TS 9/0°876'TS  T66'VT6'TS  O09T'LTLTS 8ST'TT9‘TS  ©SL'68LTS sassauisng |eJ0
691 6EES 869°L0€S 0TO'LSES 166 TIPS 8998075 020525 [py/ulwpy/sjood 18N
79886128  vLL'SSZTS z00'Z8Z°2S  1ST‘62T'ZS L[Z6°6T8'TS LSY'OP0°TS sydieoay |ejo)

0VZ0T 3A C¢DETOT 3A T0ZT0T 3A ¢0TZ0T 3A Z¢00Z0T 3A Z06T0TZ 3A

3Juew.o}iad xe] sajes %T |odoiseqas

g laquinN wsa}| epusby



Lz Jo 2| abed w
Gz0z ‘01 Arenigad jo 19xoed Bunes|y sepiwwo ebpng

FOET 34/ Z0FT A = A04 Zhee / eore = bod
&
%T'Z 10 4O % G
TTL'STS- WELT- BLLS %ot L~ 0EL'6S
VS AOA V%AOA  VSDOD V% DOD ZovZ0T 08 08

SSANISNEG 0L SS3ANISNG

%06 {2101 10 %
Tr0'as %9'E 2ras %71 667'5HS 000055 000°00TS
VS ACA V%AOA  VSDOD V% DOD ZovZoT

NOILLDNY1SNOD
%E'6T {B101 40 % 000°00TS 0000025
£867TS- %01~ v60%- %8°0- /8069
VS ACA U%AOA  VSDOD V% DOD ZovIoz
NOLLYLHOdSNYHL
000°0STS 000°00€5
%0 L1 {2101 40 %

G6SDSS- %5°G- o188 %8°€- 1¥T'9TTS

VS ACA U%AOA  VSDOD V% DOD ZovIoz
S1JNA0Yd 004 000°002¢ N\ ’ 000°00%$
%I 0T {|[BI01 ZDFTOT 10 %
IST'65- %ET- ZESTS- %0°T- £Ov'GES L
VS AOA U%AOA  VSDOD V% DOD ZovIoT H )
vi3d Tvaanaof]  9900sT - - 000°00s5
806°8%- %SP-  PET'EIS LT £S5 TLYS
VS AOA U% AOA V$DOD % DOD ZOYZ0T 000°00€5 - -~ 0000095
WL0L AHODIIVD wioL

3JUBW.IONId JIWOoU0I] H20Z 20 — |odoiseqas

g JaquinN wa}| epusby



Lz o ¢| abed
GzZ0z ‘01 Ateniga4 jo 10y0ed Bunes|y ssniwwo) 19bpng

:Zm><<

'91e1S JO 1IN0 Wo.}

ul 8ulwod spood gzg g S|elia1ew UOoI1INIISUOD pue ‘sa|es
Jed pasn Apied pJiyl ‘suoiloesuel] 92J9WW0I3 Ule1ad
2pN|ouUl pue Xe]l asn, paJapISu0d aJe 3say ]| "uOoI1ed0| 3|es
10 julod paseq elulojije) e aABY 10U Op 1eY] Suolldesuely
a|gexel 40} 31e1s ayl Aq pasn si [ood Aluno) ay]

WB T %l L %1 %0 € 8T %8 T b1
ol RSETE £89°00T TaT'(8 Tot 86 0L096 S0Z'Te It '00T
Wl T BERLET'S BT VLY TTFE89 Y £96'E96F [TR9TT'S 79T ET0'S 95z 08T'S
Jueny
A=2A0) EOFE0E TOrZ0E vOEE0C EDETOT Pl L TDETOT t+OTE0E
Jueny

g laquinN wsa}| epusby

[E10] JO % UoIDIpsUNg
S1B1S UOMPSLING
|ood Ayunog |ejo |

3Juew.o}iad |00d Azuno) Juaday



S _2%e o
=000

é94n1n4 xe] sa|es

g JaquinN wsa}| epusby



mu:i,;wmwm ﬁr%mmﬂf_&on: unes|\ saniwwo) jebpng H .H
NNIAY

TE-OE A OE-6ZAd 6E -8 Ad BL-LZ A LE-9Z M 9Z-SZ M SE-FLAd PL-ETAd EL-ET M fE-TE Ad TZ-02Ad

NSRS WSO Mo SOt M s (R W R RS M S R ]
o | 1 T.I_ 1 - | | - | 1 = | i | 1 e 1 = = [ =
= = 1 =] I =] =] = o 1 =] m - -
o [ w ~ 1 S 1 ® 1@ , & g S5 S
= | S | 1 FS | 1 B I ;] &1 g w |l 8 1 i 2 w 1 =
s | g o | 81 (ST - 1 8 I ;] o | S ] 8
- 1 1 1 I | 1 [ | [ 1 1
[ (R (I (I - [ (R
1 . I | I I 1 I [ ) 1 [ [ !
1 I I | I I 1 1 I ) | 1 | 1
1 [ | [ I | 1 - | 1 1 1
1 I I 1 I I 1 ! | ) | 1 | 1
, (R 1 o - [ (R
- 1 1 1 I 1 I (- | 1 1 1
, (R 1 o - [ !
[ 1 | 1 I | " [ | 1 1 1
1 I I 1 I I 1 1 I . I 1 | 1
1 [ | [ I | 1 - | 1 1 1 -
- 1 1 1 " | 1 (- | 1 1 1 ©
, (R 1 o - [ I~ “ o
=] = fd [=]
00T 0 V0 B VS S S - S - B -1 I :
- " ._..L 1 - 1 v ] 1 (o] — - P2 [ %]
1N e 1w = 1 @ 1 & 1 81 © © W
1 w s |l 1 = o 1 = w -4
18, 1 g 13 12 19, 18, LS 8 3 2
[ 1g ! 19 18 18 I_—. 2 S g
“m. 1 8! 18, 2. L-= 8
- e ol -
%90 %60 %ET'T %S'T %61 %E'T %¥0 %0"%- aguey) uaduad
00T‘STT 00%'¥TT 00%'ETT 00T'ZTT 00%7°0TT 00€'80T 006'SOT 005'S0T uopaafoid ysed
TE - OF Ad 0E - 6Z A4 6Z-87 M 87 - LT M £T-9T M 97 - ST Ad ST- T Ad ¥Z-€T A4 7.1 doid
%0'T %E'T %9'T %8'T %TT %LE %8'E- %8°T- a8uey) uadad
000°L0%'T 000°€8E‘T 000'ESE‘T 000'9TE'T 000'7LT'T 000°SZZ'T 000°SPT'E 000°622'T uonaaloud ysed
TE- 0O Ad 0E - 6Z A4 6T - 8T Ad 8T - LT M £T-9T M 97 - ST Ad ST- T Ad ¥Z - €T Ad swing Aa|pelg

dn-uea|) Aepy ySnouyy |erusoy

Alewwing jsedalo{ xe] asn g sa|es |odoiseqss jo AyD

e 35222404 XB] S3|ES %T |0dO1Seqas



4

Lz 0 9| obed

sa13A|eUSZEE SYBISD{aad3AiPYoed Bunesiy seniwwo) jebpng ysed 12N Jeaj yiewyouag
BN B R R N O MM MM M M M BB M M M M M B M M M B B M M BN ORM M OB M N KR M M NN
2 2 0 o o O o 9 0 0 2 9o 92 O 9 o 9 20 o 929 0 9 0 0 90 o 0 D0 9 9 0o o o o0 0 Do o o
W W N M M M M N N KM M M M M M M M BN M OBMN BN R e e e e e el ek b b b b ek ek b ek
2 9 W W 00 00 = = v g W un & L W W N N = = QO O W WO 0 0 = = n g W n & & WOowW NN
D OO OO LOODOPLPOLPOLPODPLOPPODODOPLOLODPDPOLOOLPOLOLODODOLOODPLOOODP
W W W W e W W e W e W e W W e W e W e W W e W e W e W W W e
0%
THHHHHHHEHHEHHHAEH A A HAH A A A A A A A A HH A HH A HH A HH A HE  o0o0‘ooss
HHHH A AHAH AT AT A HA AR A A A HAA A A AHAH A HAAHAAA A A HAEHA AR A A AR T Ccoo‘000 TS
AHHHAH AT HEH R T --“1 000°00S'TS
il et
IIIII.T_-J_-__v

L L H I.-._hﬂ.-l.-_-l

e ”.-..-_.-.-I
................................. e ikin " L 000°000°ZS

IIT..i.I-.i__.- -

cantt 000°005°Z$

000°000°ES

anuanay xe] sajes |enuuy |jodoiseqas jo A1)

1Se29.104 ® AI01SIH Xe] sa|es %I |odoiseqas



S_Zé%wwm ﬂr%\mmﬂf_&m“_u_ m.ﬁ

uyes|N esRIWWoY Jebpng
ANIAV <
¢ JEWION MoN, 9] yodeay oM ||IM U9y

I1lapued 3yl 01 paje|ay aua|ng4ny JO SIEIA IN0H JIBYY

‘S9|es a|gexe} Jo} Alloeded Jawnsuod ay)

JO 9WOS 3p0Ja S1502 Y38IH "S|elnuassa Jayio pue ‘Auaua ‘duisnoy Joj
Y31y ulewsaJ s1s02 apimalels “ised ayi ul ueyl J,oamojs aq o} 13foud
s91eJ yimougd 1ng ‘Sulpua aq 01 Jeadde s1jiys uolle|jndod — elusojijed .

'SUOI}dNpaJ 31kl sl asned 0}

9AJ9SY |edapad 9yl pa| aAey saldljod jesapa} Adeuoire|jul |erinualod

Jo Ajuiesaoaun ayy pue ,A)211s, 11q e sulewaJ uollejjul 49aAaMOH

'0lJeuadsS ,suipueq 10sS, 9yl Jad Aijmo|s dn suidaaud usaq sey

JuswAojdwaun "% 0 91eJ uolle|jul pPaJISap S,9AISY |edapa O}
19502 UMOP SUlWO0Id U33Q aAeY Saled uolle|ju] — Awouod3 jeuoileN .

Awouod3 ul suleway Ajuieadun .

g laquinN wsa}| epusby



TR L

o T
=000
nomomn : W 5 e - : J
ERONO0 ik, - B ; x i -4 , % S m il
noooomo .| ; % : A a7 SR . — z
njsfaf [ofs ] g 4 ” ? Ed e e T i — "

(...“.;. 2 ” Rl W) i § TIT RT T AT I - ,‘ Tl [ ]

N

SoXe]l UO-pPpYv, 1PUISIA
~-naNn0Iddy J9J0A |07



ST

abe

) _tzéwmwm ﬁ&@%f& 4 unesly eswwWo) 1ebpng
ANAN3IAY <

(98ed 1xau Auewiwins 23s) paJailsidal Sl 9|21YaA ayl

9J9YM UO0I1ed20] 8yl 01 03 saseyaand 3|21YaA J0} saxe] Sa|es

'lood AJunod ou SI 343y ‘pPaJaAI|ap Sl pOOS ay] aJ9ym 0}
Pa1ed0||e aJe saxe| Sa|es 12141SIJ — suolle|n3day uoiledo||y

'Aj3J0YS %G’ T 01 dn 03 ||IM YdIym ‘xe] sajes

|leuollippe ul 94G/° SUIAIRDaJ Uaa(g sey AlD ayl ‘sny] "sz0c

‘T 114dy UO Sulliels pajuswaldwi 3g ||IM %G |[euollippe uy

'04G" JOJ BUO pue % G7' 10} QU0 — Xe) Sa|es panoidde ua10A
3uIIsIxa om] sey |odoiseqas :soxe] sajes 1143SIq UO-PPY

Xe| so|es panoiddy 1910/ |20 |[euonippy

g JlequinN Wsaj}| epusby



P _Zé%wwm m%r_._m\mmﬂf_&m“_ )
ANTAY

uiles|\ 8aRIWWoY 1ebpng

ot

"1 By} oI paJBAISp Ble
Jey] suonoesuel Jo sadA] 8saU] Uo Xe] Jo 9,001 2A1I9221 PINom
A1) 3U) puB SaXE | 1DUISI 10} SUoNED0|E j0od ou ale 313y |

‘(s1d192a1 xe) sajes apimiunod jo abruadiad s,M10) Binwuoy
fg spmAunod papnguisip s xe] sajes uay) sjood apimAunod
01Ul paledo||e ||e ale sajes apiyaA Aued piy] pue ‘a1es Jo Ino
wioly Buiwod suonoesuel] gZg pue uononisuos) ‘eassuwody

sjood
apmAIunon

“A10 noA o paddiys sjBUBIELW UOIDNIISUOD

Wwoy painided aq [|im xe} DUISIP ‘puBy Jayjo a3y} uQ Xe} PusIp
g1elsuab 1ou pinom Al anok Jo no paddiys sue 1Byl Xe] ss|es
suing Asjpeig |e20] a1elauab 1ey] SjeUSIeW UoNoNISUND)

‘paddiys si1onpoad sisym
10 ssajprebal A2 syl ui SI9)eS 10 JuIod USUM SaAadal A11D Ino A

s9jes géd
pue uonoNsSU0)

‘pRI=1sIbal S1 aIyaA ayl alaym

uoyed0| ay o] sa0b xe] sajeg 3DIyaA syl aseydind Asy)
alaym 10 uonedo| ay) Jjo ssa|prelial ssauisng pue uspisal A1)
Mans 1o saseydind Jed ||e uo anuaAal Xe] 1DUISIp Sanaday

‘paseyaInd s apIyan
alaym A1 0] sa0b xe1 sajeg “A1D aul ul paredo] fedisiyd
sdiysia|eap woll saseyaind wol) anuaasl sanadal Aup

sajes Je)

suone}s aJlAIeg

"S3XE] OM] 3] USamIaq Je|IlUIs AUSA 34 [|Im SUONDBSURI ‘sjueinelsay
258Ul 05 ||am Se Ja1s16al Ysed ayl sl uoneunssp Jo uiod “Ja)siBal ysed ay) s13jes Jo Julod ey
sadA]
(xel Jou3sI] BYE) XB] aS() 9 Suonoesuel] XB] as(/sajes |e207 %, suing A3|peig e

paddiys si pooo a1aypn 10 uoljeuisaq Jo Julod :saxe] 3o113sig uo-ppy
uolled01 49315133y yse), 10 3jes }Jo Julod :%T suing Asjpe.g

S92U49441J UOIILIO||Y Xe] s3es Jo Alewwns

g laquinN wa)| epus



abe

LT
3_;2@% w%r_._\@%f_ﬁ__ou 1 WbsioBbunoa)y eenwwoy jebpng

: TE-0OEM 0E- 6L Ad 6L-8Z Ad BL-LT M LE-9T M 9f -G A SC-PEAd FL-ECTAd EL-If M e-TE M TC-0Z Ad

L 1 1
—

e
h-------------------------J

R ]

L
[
= . g
= u - (=]
- T = Lt -
e . 2 2 = 8 S g 3 &
=~ o B e = - —— = m w
| = =1 - =1 (=] -
wn ~ = =] =] ——— =] =
& 3 8 8 = 8
(=] = [ SR
o — -—
W1 %91 %6'T WL'T WFT %LE WLE- S E- aduey) jusdiad
000'STL'T 000 T69°T 00009t OD0‘EED'T 000°665°T 000'Z95'T 000005 T 0o0°0FS T uonaload ysed
TE-OE Ad 0E -6 Ad 6C - BZ Ad B - L2 M LE€-9Z Ad 97 - 5¢ Ad S -FE Ad ¥ - €EC A panosddy 12104

dn-uea|) Aey YSEnouys jeniooy

Asewwing 3sedsiod xe] 8sn 19 s8|es %z /T 9sestou| jodolseqss

e 35223404 XB] S3|BS %G° |0d01SRqaS



